AMENDMENTS FOR TRUST DEED OF JSAGGRESSIVE ASSET ALLOCATION FUND

DeTAIL OF CHANGESMADE To THE DRAFT TRusST DEED

Existing Clause

Amended Clause

Part |
Parties to the Trust Deed

ABAMCO
incorporated
Ordinance 1984, with its registered office df

LIMITED, a public company|

Clifton, Karachi (hereinafter called tlislanagement
Company” which expression where the context
permits shall include its successors in interest
assigns) of the one part; and

CENTRAL DEPOSITORY COMPANY OFR
PAKISTAN LIMITED, a company incorporated i
Pakistan under the Companies Ordinance, 1
having its registered office at 8th Floor, Kara
Stock Exchange Building, Stock Exchange Rq
Karachi and registered to act as central depos
company under Rule 4(3) of the Central Deposit
Companies (Establishment & Regulations) Ru
1996 (hereinafter called the "Trustee" whi
expression where the context so permits shall de
its successors in interest and assigns) of ther ¢
part.

in Pakistan under the Companikesnited and initially ABAMCO LIMITED), a listed
ublic company incorporated in Pakistan under
Floor, The Forum, Block-9, G-20, Khayaban-e-Jan@ompanies Ordinance 1984, with its registered eféit

diManagement Company” which expression where

NPAKISTAN LIMITED, a company incorporated i
D@akistan under the Companies Ordinance, 1984, 43
clits registered office at CDC House, 99-B, Block ;'H
a8.M.C.H.S,,
toegistered to act as central depository companyeiu
oRule 4(3) of the Central
g§&stablishment
cthereinafter called “the Trustee”, which expressi
where the context so permits, shall
theccessors-in-interest and assigns) of the Other’ Pa

Part |
Parties to the Trust Deed

JS INVESTMENTS LIMITED (formerly JS ABAMCO

7" Floor, The Forum, Block-9, G-20, Khayaban
dami, Clifton, Karachi (hereinafter called t

context so permits, shall include its successors
interest and assigns) of the One Part; and
DEPOSITORY  COMPANY

CENTRAL OFR

Main Shahrah-e-Faisal, Karachnd

Depository Compan

and Regulation) Rules, 19

include

Recital A

The Management Company is engaged in
business of providing asset management

investment advisory services and has been lice
by the Securities and Exchange Commission
Pakistan (SECP) to act as an asset manage
company under the repealed Asset Managen
Companies Rules, 1995 and as an investment ad
under the repealed Investment Companies

Investment Advisors Rules, 1971. SECP has gra
licence No. NBFC Il/22/Abamco/AMC &
IA/05/2007, dated June 11, 2007 to JS ABAMC(
(Formerly ABAMCO Limited) under Rule 5(5)) @

and Regulation) Rules, 2003 to undertake a
management and investment advisory services.

thEhe Management Company is engaged in the bus
aofl providing asset
heetvisory services and has been licensed by

NM&BECP) to act as an asset management company
néme repealed Asset Management Companies R
viE®85 and as an investment advisor under the regpe
amyestment Companies and Investment Advisors R
nte@ir1. SECP has granted licence No.NBFC-39/

Recital A

management and investn

Securities and Exchange Commission of Paki

AMC/02/2004 dated July 27, 2004 under Rule 5(2

Limited (Formerly JS ABAMCO Limited and initially
ABAMCO Limited) under Rule 5(5) of the Rules,
undertake asset management and investment ady
services.

ness
ent
the
stan
under
ules,
pale
les,
1A-
of

C@he Non-Banking Finance Companies (Establishment
fand Regulation) Rules, 2003 (“Rules”) and renew
the Non-Banking Finance Companies (Establishmentie SECP’s letter No. NBFC 11/22/Abamco/AMC
5$a4f05/2007, dated June 11, 2007 to JS Investm

ed,
&
ents

o
isory

Recital B

The Management Company has been authorize

d The Management Company has been authorized b

the SECP vide its letter NBF(

-SECP vide its letter NBFC-1I/JJD(R)/Abamco/UT

Recital B

y the

U
1
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S. No.

Existing Clause

Amended Clause

1I11ID(R)/Abamco/UTP-FOF/287 dated April 1
2005, annexured hereto as Annexure “A”
constitute a Trust under the name and title of UT]
Aggressive Asset Allocation Fund (hereinaf
referred to as the “Unit Trust” or “Trust” @
“Scheme” or the “Fund”) and to register this Tr

LAAAF/286 dated April 11, 2005, annexed hereto|as
tdnnexure “A” to constitute a Trust under the namd a
Ptitle of JS Aggressive Asset Allocation Fu(fdrmerly
ddTP — Aggressive Asset Allocation Fund) (hereimafte
rreferred to as the “Unit Trust” or “Trust” or “Scime”
usir the “Fund”) and to register this Trust Deed €Dg

Deed (Deed), pending authorization for thpending authorization for the establishment and

establishment and operation of this Scheme,
accordance with the provisions of the Rules angl
Deed

aperation of this Scheme, in accordance with |the
timrovisions of the Rules and this Deed and to repist
this Trust Deed (Deed), pending authorization fuoe |t
establishment and operation of the Scheme,| in
accordance with the provisions of the Rules and thi
Deed.

Clause 2

Declaration of Trust

It is hereby declared unequivocally, that a Uniiskr
in the name and title of UTP Aggressive As

Clause 2

Declaration of Trust

It is hereby declared unequivocally, that a Uniistrin
s¢ihe name and title of JS Aggressive Asset Allocatio

Allocation Fund is thereby created and thEund is thereby created and the Management Company

Management Company is hereby appointed
establish, manage, operate and administer the

Unit Trust and the Trustee is hereby nominatedpminated, constituted and appointed as a Trusteg,

constituted and appointed as a Trustee, of the
Trust. The Management Company and the Tru
hereby agree to such appointment and fur
declares that:

i® hereby appointed to establish, manage, operate a
sadaninister the said Unit Trust and the Trusteeeigby

Uthie Unit Trust. The Management Company and |the
stEaustee hereby agree to such appointment and furthe
heeclares that:

Clause 3.8
Definition of Authorized Investments

"Authorized Investment" means Pakistan origin
investments transacted, issued, traded and listed
inside or outside Pakistan and includes

(c) Money market instruments including, certifica
of deposit and bankers' acceptances, interl
transactions, repurchase transactions (REPOSs)
as allowed under the Rules and reverse RE

including Carry Over Transaction (COT). Purchasgontinuous Funding System transactions (GB8gny

or sale of a security for ready settlement and rsey
thereof (sale or purchase, as the case may be
future settlement;

Clause 3.8
Definition of Authorized Investments

Authorized Investments meansvestments transacted
issued, traded and listed inside or outside Pakiastal
includes any of the following:

1téc) Money market instruments including, certificates| of

atgposit and bankers’ acceptances, inter hank
omgnsactions, reverse repurchase (reverse REPOSs)
PttEnsactions only as allowed under the Rules, dioty

Eother SECP approved mechanism that may replace
ders purchase or sale of a security for ready settlement
and reverse there (sale or purchase as the casbapay
for future settlement.

(@ investment outside Pakistan in such permiitte
asset classes including securities, subject to serohs
and conditions as are specified by an competent
authority including the State Bank of Pakistan #mel

SECP
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S. No. Existing Clause Amended Clause
6. Clause 3.13 Clause 3.13
Definition of Business Day Definition of Business Day
Business Day" means a day on which Banks are opBuasiness Day” means any day of the week but does
for business in Pakistan not include any day which is a gazetted Governroént
Pakistan holiday or on which the Stock Exchanges in
Pakistan are closed for Business.
7. Clause 3.14 Clause 3.14
Definition of Carry Over Transactions Definition of Carry Over Transactions
"Carry Over Transaction (COT)heans a form o
financing through the Stock Exchange consisting of
two simultaneous transactions, the first for puseha
of an underlying security (shares) on the following
scheduled settlement date for the security and| the
second for selling back the security for a subsefjue
settlement date.
8. Clause 3.24 Clause 3.24
Definition of Cut off time Definition of Cut off time
Cut off Time” means any time as may be determiped
by the Management Company and communicated to
the Trustee and the Unit Holders applicable forheac
Business Day, before which Units transactions &l
effectuated
9. Clause 3.27(d) Clause 3.27(d)
Definition of Distribution Function Definition of Distribution Function
“Accounting to the Trustee for all (1) money#ccounting to the Management Company for all (1)
received from the applicants for issue of Units); (2noneys received from all applicants for issue oft&jn
payments made to the Holders on redemption @) payments made to the Holders on redemption of
Units; and (3) expenses incurred in relation to [thénits; and (3) expenses incurred in relation to |the
Distribution Function.” Distribution Function.
10. Clause 3.42 Clause 3.42
Definition of Par Value Definition of Par Value
“Par Value” means the face value of a Unit thatlsh&ar Value” means the face value of a Unit thatlde
be Rupees Fifty (Rs. 5@r such other amount asRupees One Hundred (PKR 100) or such other ampunt
may be determined by the Management Comparyas may be determined by the Management Company in
consultation with the Trustee consultation with the Trustee from time to time.
11. Clause 4.14 Clause 4.14

Duties and Powers of Management Company

The Management Company shall from time to ti
on the instruction of the Trustee appoint, remowg
replace one or more Distribution Company(s)
carrying the Distribution Function at one or mg

mehe Management Company shal
> onder intimation to the Trustee

locations, on terms and conditions to be incorpsat

between the Distribution Company and
Management Company.

hthe Distribution Company and
Company.

Duties and Powers of Management Company

Il from time to time
appoint, remove| or

foeplace one or more Distribution Company(ies) [for
rearrying the Distribution Function at one or mare
tlocations, on terms and conditions to be incorpatat
in the Distribution Agreement to be entered intthe Distribution Agreement to be entered into betw

D

the Management
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S. No.

Existing Clause

Amended Clause

12.

Clauseb.7
Duties and Powers of Trustee

The Trustee shall issue a report to the Holg
included in the annual report whether in its opini
the Management Company has in all mate
respects managed the Deposited Property
accordance with the provisions of the Rules angl
Deed and if the Management Company has not ¢
so, the respect in which it has not done so and
steps the Trustee has taken in respect thereof.

Clause 5.7
Duties and Powers of Trustee

efsie Trustee shall issue a report to the Holdersidiecl
pin the annual report whether in its opinion, the
riklanagement Company has in all material resp
rnranaged the Fund in accordance with the provisién
tthe Rules and this Deed and if the Management
dbempany has no done so, the respect in which it

ects
S

has

thet done so and the steps the Trustee has taken in

respect thereof.

13.

Addition of new Clause

Clause 8
Bank Accounts

After the existing clause 7, the following claukesand
are hereby incorporated as Clause 8 with hea

“Bank Accounts”

8.1 The Trustee shall open separate Bank Acco
“CDC Trustee JS Aggressive Asg
Allocation Fund for the Unit Trust at suitab
scheduled commercial banks at the request of

titled

Management Company

8.2
titled
Allocation Fund”
Commercial such

Banks and at

regulations and after obtaining all

Company from time to time.
8.3
dividend distribution of the Scheme.

8.4 Notwithstanding anything in this Deed

beneficial ownership of the balances in

The Trustee shall open additional Bank Accoy
“CDC Trustee JS Aggressive Asg
at such branches of schedu
locatid
(including outside Pakistan, subject to applica
necess
approvals from the relevant regulatory authority
Pakistan) as may be requested by the Manage

The Management Company may also require
Trustee to open separate Bank Accounts for €

t

1

ding

Lnts
et

the

nts
et
led
ns
ble
ary
in
ment

the
ach

ne
he

Account vests in the Unit Holders of the respective

Unit Trusts.

14.

Clause 9.7
Investment of Deposited Property

JS Aggressive Asset Allocation Fund shall
purchase from or sell any security to
Management Company or to any director, officer
employee of the Management Company or to

person who beneficially owns ten per cent (10%

allanagement

Clause 10.7
Investment of Deposited Property

or to any director, officer or employee of
Company or

beneficially owns ten per cent (10%) or more of

more of the equity of the Management Compamsguity of the Management Company; save in the

save in the case of such party acting as
intermediary.

aihsuch party acting as an intermediary.

ndB Aggressive Asset Allocation Fund shall not paseh
thieom or sell any security to the Management Comp

t

to any person

any
he
vho
the
case
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S. No.

Existing Clause

Amended Clause

15.

Addition of new Clause

Clause 10.8
Investment of Deposited Property

The Deposited Property shall not be invested in
securities issued by group companies of
Management Company and securities underwritten
underwritten/  sub-underwritten by such grg
companies.

16.

Clause 9.8
Investment of Deposited Property

UTP - Aggressive Asset Allocation Fund will not
any time:

Clause 10.9
Investment of Deposited Property

alS Aggressive Asset Allocation Fund will not at a
time:

the
the
co-

ny

17.

Addition of new Sub-clause 9.8(d)

Sub-Claus&)
Investment of Deposited Property

Undertake or subscribe to securities issued by m
companies of the Management Company

ou

18.

Addition of new sub-clauses (c) and (d) to G&8.9

Clause 10.10

C. As per Rule 71(4) of the Rules, Scheme s

hall

not invest more than twenty five (25) perc
of its net asset value in securities of any
sector as per classification of the st
exchange(s). However, SECP vide its le
No.NBFC-II/AD/UTP-AAAF/805/ 2007
dated October 26, 2007, has granted relax
to JS Aggressive Asset Allocation Fu
whereby the Scheme shall not invest m
than twenty five (25) percent of its net as
value in securities of any one sector (as
classification of the pertinent sto
exchange(s) or weight of that sector in

KSE 30 Index, whichever is higher. T
investments in  securities  other th
Government securities shall be restricted
not more than ten percent of the Net As
per issuer.

d. As per Rule 71(3) of the Rules, investmen

capital of the investee company. However,

nt
ne
ck
ter

tion
d
re
et
per
k
he
e
n
to
ets

of

Commission vide its letter no. NBF(C-

[I/AD/UTP-AAAF/805/ 2007 dated Octob
26, 2007, has granted relaxation to

Aggressive Asset Allocation Fund where
the investment of a Scheme in any comp
shall not, at any time exceed an amount e
to 10% of the total Net Asset Value of t

r
JS

y
ny
ual
e
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S. No.

Existing Clause

Amended Clause

Scheme at the time of investment or weight
the company in the KSE 30 Index, whiche
is higher. Also, investment of the Fund sh

investee company.

19.

Clause 9.11
Investment Objective

The objective of the Aggressive Asset Allocati
Fund is to provide a higher total return than
balanced fund with similar or lower risk by investi
in equity, fixed income and money market securi
through pro-active allocation of funds across a

Clause 10.12
Investment Objective

odS Aggressive Asset Allocation is a dynamic as
alocation fund that aims to achieve superior I
adjusted growth in investor's capital over the Iqg

sfeted income and money market investments an

iegsrm. The Fund operates a diverse portfolio of ®gui

of
er
all

not exceed 10% of the issued capital of the

sset
isk

ng

d it

classes. This Fund may invest up to 100 percentniay constantly adjust the asset mix as equity niarke

any one type of asset class and may easily ch
weightings to take advantage of directional ma
and micro economic trends. With the flexibility
benefit from economic opportunities this fund w
aim to minimize risk while maximizing returns.

amge or fall and the economy strengthens or weaken
cro

o

ill

20.

Clause 9.12.1
Investment of Deposited Property

“The Aggressive Asset Allocation fund will invest
equities, bonds and money market instruments.

proportions of these securities, or asset allonatigroportions of these securities, or asset allonatiall

will be based on the expected returns and risk
evaluated by the Management Company. The 3
allocation of the fund may change from time to ti
and the Management Company may allocatg
portion, all, or none of the fund's assets to aq
bonds and money market instruments. The fund
invest up to 100% of its assets in any one asassc

Clause 9.12.2

The Aggressive Asset Allocation Fund will seek
provide investors long term total return throu
capital gains and income while aiming to minim
risk. The fund's strategy is geared towards tak
advantage of changing relative values of differ
asset classes. The fund will emphasize investm

in asset classes with low valuations as comparedidas valuations as compared to other options on

other options on the investment horizon. The ri
inherent in these asset classes will be assessk
actively managed to provide the maximum r
adjusted return to the investors.

Clause 10.13.1
Investment of Deposited Property

The Aggressive Asset Allocation Fund will invest
Téguities, bonds and money market instruments.

5 s based on the expected returns and risks asated
sggtthe Management Company. The asset allocatio
mie Fund may change from time to time and

> Management Company may allocate a portion, all
inone of the Fund's assets to equity, bonds and yn
manarket instruments. The Fund may invest up to 1(
of its assets in any one asset class.

Clause 10.13.2

tdhe Aggressive Asset Allocation Fund will seek
ghrovide investors long term total return througpita
zgains and income while aiming to minimize risk. T
ifgnd's strategy is geared towards taking advantdg
enhanging relative values of different asset clastbs
eRtsd will emphasize investments in asset classés

sksvestment horizon. The risks inherent in theseety
] dasses will be assessed and actively manage
sirovide the maximum risk adjusted return to

KIBOR is used as the benchmark for JS Aggres
Asset Allocation Fund

D

in
The

u
n of
the

. or
one
0%

Wi
the
SS

d to
he

investors. The higher of KSE 30 Index or 6 Month

Sive

21.

Clause 14.3
Issue of Units

Application for issuance of Units shall be made

completing the prescribed application form angmpleting the prescribed application form 3
submitting it with the payment by cheque or paybmitting it with the payment by cheque or payeor

order or bank draft, crossed A/C payee only, cr

Clause 14.3
Issue of Units

plication for issuance of Units shall be made

by
nd

edit
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S. No.

Existing Clause

Amended Clause

card, debit card, auto debit instructions or inhs
form (other than through cash or any beg
instruments) as is prescribed by the Managen
Company, in favor of the Trustee at the Authoriz
Branch or office of any Distribution Company
any Subscription Day. Payment in cash or thro
bearer instruments will not be accepted. No per

other than the Authorized Branch or office of fhlganagement Company, in favor of the Trustee at
thieuthorized Branches of the Management Company or
pofficers of any Distribution Company on any
h8ubscription Day. Payment in cash or through begarer

Distribution Company is authorized to accept
application for issuance of Units. The Distributi
Company shall verify the particulars given in t
application for issue of Units and after ensurihgtt
the documentation required is complete in all asp
forward the application to the Transfer Age
Trustee for further processing.

uor bank draft (crossed A/C payee onig)favor of the
rérustee at the authorized branch or office of
n@istribution Company on any Subscription Day. T

Lgtstructions or in such form (other than throughktcar
samy bearer instruments) as is prescribed by

instruments shall not be accepted. No person aliaer
nor officers of any Distribution Company is authexlz

Distribution Company or Transfer Agent shall ver
the particulars given in the application for issoie

/Management Company for further processing.

Any charge(s) on account of payments accepted
credit cards shall be charged to the applicandditen
to the offer price and it shall be disclosed insprébed
application form for Purchase of Units.

22.

Clause 14.8
Issue of Units

Clause 15.8
Issue of Units

The Management Company with the approval of

100 with effect from the date of this First Suppéamal
Trust Deed and therefore Units will be re-issuedht®

existing Units held by them by 2 in lieu of the stiig
Units held by them.

23.

Clause 15.2
Determination of Offer Price

The Offer Price shall be equal to the sum of:

(@) The Net Asset Value as of the close of
Business Day on which the application
issuance of units has been received by
Trustee;

(b) Any sales

Management Company but not exceeding

percent of the Net Asset Value; and

Such amount as the Management Company
consider an appropriate provision for Dutaxl
Charges.

(©

load at the discretion of thé) Any Front-end load at the discretion of t
five Management Company but not exceeding five

Clause 16.2
Determination of Offer Price

The Offer Price shall be equal to the sum of:
@) The Net Asset Value as of the close

for Subscription Day on which the application f
the issuance of Units has been received;

percent of the Net Asset Value; and

may Such amount as the Management Company

Charges and other fees, if any, in accordance

to accept the application for issuance of Unitse Th

Trustee has increased the Par Value from Rs. 5510

any
he

édanagement Company may make arrangements to
accept payments vieredit card, debit card, auto debit

the
the

ethe Authorized Branches of the Management Company

fy

Units and after ensuring that the documentation
required is complete in all aspects forward the
application to the Transfer Agent/ Trustee

via

the

existing Unit Holders by dividing the number of the

of

ne

may

consider an appropriate provision for Duties and

with

the Rules ;
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S. No.

Existing Clause

Amended Clause

Such sum may be adjusted upwards to the Paisa.

The Offer Price so determined shall apply
purchase requests, complete in all respects, red¢
by the Distributor during the business hours on
same day that the Offer Price is calculated.

Such sum may be adjusted upwards to the ne
Paisa.

tbhe Offer Price so determined shall apply to puseh
rikequests, complete in all respects, received by

Subscription Day that the Offer Price is calculated

arest

a
the

tbastributor before the Cut-off Time on the same

24.

Clause 17.2
Redemption of Units

Application for redemption of Units shall be made
completing the prescribed redemption form 3
submitting it at the Authorized Branch or office
the Distribution Company or Transfer Agent toget

Clause 18.2
Redemption of Units

PApplication for redemption of Units shall be madg
wmbmpleting the prescribed redemption form 3
asubmitting it at the Authorized Branch or office the
hBistribution Company or Transfer Agent togetherhw

Subscription Day. The Management Company

(o3

and

it

Bpy. The Management Company may make

with the Unit Certificate, if issued, during a%yhe Unit Certificate, if issued, during any Subpgtidan

make arrangements to accept redemption req
through electronic or other means. The Managen
Company may redeem only part of the un
comprised in a Certificate and reissue a n

@stangements to accept redemption requests thr
nefctronic, IVR (Interactive Voice Response) orent
iteseans. The Management Company may, if reque
dw such Unit Holder redeem only part of the Urn

certificate for the remaining units; however in theomprised in a Certificate and re-issue a n

case where Certificate is not issued, any numbe
Units may be redeemed by the Holder thereof.

rGertificate for the remaining Units, provided howev
in the case where Certificate is not issued anyhmin
of Units may be redeemed by the Holder thereothAt|
discretion of the Management Company certific
charges may apply for the reissued Certificate.

pugh
h
sted
its
ew

n

ate

25.

Clause 17.5
Redemption of Units

The amount payable on redemption shall be pai
the Holder or first named joint Holder, by transfer
the Holder's designated bankers by debiting
Holder's credit or debit card or by dispatchingag
cheque for the amount will be dispatched to
registered address of the Holder or other me
within six Business Days from the date

Clause 18.5
Redemption of Units

dTiee amount payable on redemption shall be paitigd
Holder or first named joint Holder or any othernp
tHelder specified on the application for redemptiafn
rUnits by dispatching or a cheque / demand drafttfe
tiagnount to the registered address of the Holdeithmra
ameans, within six Business Days from the date

presentation of the duly completed redempti@pplication, electronic, telephonic or otherwise the

application, electronic, telephonic or otherwisg,
the Authorized Branch or office of the Distributi
Company or Transfer Agent or directly throu
Holders personal on-line account.

Authorized Branch or office of the Distributig
iCompany or Transfer Agent or directly throu

Company may make arrangements for mak
redemption payments by transferring the redemp)
proceeds to the Holder’'s designated bankers o
crediting the Holders credit or debit card. Howetke
Management Company may under spe
circumstances agree to pay the redemption amou
the Holder's authorized representative as statetthern
prescribed application for redemption of Units

of

gfresentation of the duly completed redemption

n
gh

gHolders personal on-line account. The Management

ing
tion
by

cial
nt to

26.

Clause 17.5
Redemption of Units

Where lien/ pledge/ charge is recorded in
Register, the Management Company and Tru

Clause 18.10
Redemption of Units

thghere lien/ pledge/ charge is recorded in the Regi
stke Management Company and Trustee may conc

Ur to

may concur to make payment to the pledgee,

miake payment to the pledgee, if a request is rede

iv
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S. No. Existing Clause Amended Clause
receipt of such indemnification as Management | from the pledgee or if a joint request is receifiemm
Company or Trustee may require the Holder and the pledgee or to the party marked
through an order of a competent jurisdiction and|on
receipt of such indemnification as Management
Company or Trustee may require.
27. Clause 18.2 Clause 19.2
Determination of Redemption Price Determination of Redemption Price
After the Initial Period the Redemption Price shul| After the Initial Period the Redemption Price shzdl
equal to the Net Asset Value as of the close of|thqual to the Net Asset Value as of the close ofriziss
Business Day on which the application for thBay on which the application for the redemption|of
redemption of units has been received by the teustenits has been received, less:
less:
a. Any Back-end-Load as per details in the
a. Any Back-end/ Contingent Load; Offering Document but not exceeding five
percent of the Net Asset Value; and
b. Any Zakat/ taxes imposed by the Government; and
b. Such amount as the Management Company may
c. Such amount as the Management Company [may consider an appropriate provision for Duties and
consider an appropriate provision for Duties and Charges;
Charges.
Such sum may be adjusted downwards to the neai®sth sum may be adjusted downwards to the nearest
Paisa. Paisa.
The Redemption Price so determined shall applyThe Redemption Price so determined shall apply to
redemption requests, complete in all respectsdemption requests, complete in all respects,vede
received by the Distributor during the businessraguy the Distributor before the Cut-off Time on trerse
on the same day. Business Day that the Redemption Price is caladlate
28. Clause 29.4 Clause 30.4
All other Material Fees and Charges All other Material Fees and Charges
(m) Transfer Agent charges
29. Addition of new sub-clauses (0) and (p) to the
Clause 29.4 Clause 30.4
All other Material Fees and Charges All other Material Fees and Charges
0. Hedging costs including forward cover, forward
purchase or option purchase cost;
p. Any printing costs and related expenses |for
issuing the collective investment Scheme | ‘s
quarterly, half yearly and annual report etc.;
30. Clause 32.1 Clause 33.1

Distribution of Income

“After determining the amount available f
distribution in respect of any Accounting Peridade
Management Company shall instruct the Trustes
transfer such amount of cash as required to e
such distribution to the Distribution Account. T
amount standing to the credit of the Distributi
Account shall not for any purpose of this Deed
treated as part of the Deposited Property but &l

Distribution of Income
bAfter determining the amount available for disttiba

2Gompany shall instruct the Trustee to transfer s
[faotount of cash as required to effect such distiobub
hthe Distribution Account. The amount standing e
ocredit of the Distribution Account shall not for ya
aperrpose of this Deed are treated as part of
IDeposited Property but shall be held by the Tru

held by the Trustee upon trust to distribute thaes

in respect of any Accounting Period, the Managenent

uch

t
X

the
stee

aupon trust to distribute the same as herein pravi

e
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S. No.

Existing Clause

Amended Clause

as herein provided.

However, any profits/interest earned on these ausg
shall form part of the deposited property for tleamdifit
of the Unit Holders.

c

31.

Clause 32.2
Distribution of Income

After the fixation of the rate of distribution peinit,

distribution payments shall be made by cheque distribution payments, incase of cash dividendalldie
warrant or by way of transfer of amount to the Umitade by warrant or by way of transfer of amourntht®

Holder's designated bank account by the Trustee
sent through the registered post or through s
arrangement as the Management Company
consider appropriate to the registered addresaabf
Holder, or in the case of joint Holders to t
registered address of the joint Holder first naroad
the Register. Every such cheque or warrant sha
made payable to the order of the person to wham
delivered or sent and payment of the cheque
warrant (if purporting to be duly endorsed
subscribed) shall be in satisfaction

of the moneys payable. When an authority in t{hasue of Units. Every such warrant shall be m

behalf shall have been received in such form ag
Management Company shall consider sufficient
shall arrange for payment of the amount distriblata
to the Holder to his bankers and the receipt ohs
bankers shall be a good discharge thereof.

Clause 33.2
Distribution of Income

After the fixation of the rate of distribution pémit,

amdt Holder's designated bank account by the Teu
umh sent through the registered post or through ¢
nayangement as the Management Company

sconsider appropriate. Warrant Payments shall bé
héhrough a registered post to the registered addre
such Holder, or in the case of joint Holders to
Iregistered address of the joint Holder first naroedhe
iRegister. Provided that the Management Company
wrder special circumstances agree to pay
atistribution amount to the Holder's authoriz
representative as stated in the prescribed apiplicédr

freyable to the order of the person to whom it
, delivered or sent and payment of the warrant
\purporting to be duly endorsed or subscribed) sha
uo satisfaction of the moneys payablgvhen an
authority in that behalf shall have been receiveslich
form as the Management Company shall cons
sufficient it shall arrange for payment of the amib
distributable to the Holder to his bankers and

ste
uch
may
sen
5S
the

may
the
ed

ade
is
(if
|

der
u
the

receipt of such bankers shall have a good disch

barred, the distribution payments, incase of
dividend will take place through a cheque or thio
such agreement as the Management Company
consider appropriate.

thereof In case the warrant is lost, defaced or ti%:ed

arge

ash

g
may

32.

Clause 32.4
Distribution of Income

In case of distribution in form of cash tt
Management Company may offer the Holder
option to receive new Units or fractions therg
under cumulative investment instead of divide
payment, as per the terms and conditions and
procedure laid down in the Offering Document.

Clause 33.4
Distribution of Income

n€ertain Unit Holders may authorize the Managen
tli@ompany to re-invest any cash distributions from
2éfund into additional Units of the Fund. T
ndanagement Company, in such cases will not pay
thetribution but will issue such Units out of treavant
cash distribution payable to the pertinent Unit dio|
after any deductions as may be required by law

assessments. Issue of account statement by
Registrar showing an increase in Units shall b@add
discharge of the obligation to pay the pertin
dividend. In such cases, the additional Units il
issued at Net Asset Value less any Duties and @kar

33.

Clause 32.5
Distribution of Income

Clause 33.5
Distribution of Income

respect of any Zakat, income or other taxes, clsaoge

ent
th
ne
cash
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S. No.

Existing Clause

Amended Clause

The Management Company may decide to distrib
wholly or in part, the distributable income in t
form of a stock dividend, which would comprise
Bonus Units of UTP - Aggressive Asset Allocati
Fund. The Bonus Units would rank pari passu a
their rights in the net assets, earning and theipe
of the dividends and distributions, with the exigti
Units of UTP — Aggressive Asset Allocation Fund.

utehe Management Company may decide to distrib
hevholly or in part, the distributable income in tfeem
obf a stock dividend, which would comprise of Bon

s Bonus Units would rank pari passu as to their gght
c the net assets, earning and the receipt of theletids
and distributions, with the existing Units of
Aggressive Asset Allocation Fund.

34.

Clause 33.10 (d)
Audit

Clause 34.10 (d)
Audit

The Management Company shall seek consent of
Unit Holders to place the quarterly and the hakine
accounts of the Fund on its web site in such maast
it may determine, subject to such approval, and
other requirement of SECP, Copies of the quartenky
half-yearly accounts shall not be transmitted ® it
Holders by post. However, the Management Comp
shall provide to the Unit Holders hard copies
quarterly accounts, on demand, at their registe

pinits of JS Aggressive Asset Allocation Fund. The

ute,

us

IS

the

By
any

any
of
ered

address, free of cost, within one week of such demna
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